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Together with all and singular the rights, members, h and to the same belonging or in
any way incident or appertaining, and all of the rents, issues, and prolns which may arise or be had lherehom,
and including all heating, plumbing, and lighting fixtures and equipment now or hereafler attached to or used in
connection with the real estate herein described.

T0 HAVI"I AND TO HOLD, all and singular the said premises unto the Mortgng its and assigns
forever.

The Mottgagor covenants that he is luwfully seized of the premises hereinabove desctibed in fee simple ab-
solute, that he has good right and lawfu! autharity to seli, convey, or encumber the same, and that the premises
ate free and clear of all lens and b hat . The Mortgagor fusther ts to wartant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomscever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manncr therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that ate next due on the note, on the first duy of any moulh prior
“to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium chatge of one per centum (1%) of the original principal amount thereol, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until matucity; such payment to be applicd by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of morlgage inswrance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month until the said note
is fully paid, the following sums:

fa) An amount sufficient to provide the holder hercof with funds 1o pay the next mortgage insurance prembum if this instru-
ment and the note Becured hercby are Insured, or a monthly charge (in lieu of a morigage Insurence premium) if theyare
held by the Secretary of Houstag and Urhan Development, os follows:

{I) I and 50 long as said note of even date and this instrument are inswred or are reinsured under the provisions of the
National Housing Act, an amount sufficlent to accumntate in the hands of the holder one (1) month prior to its due
date the annual mortgage insurance premivm, in arder to provide such holder with funds 10 pny such prembim ta the
Secrelury of Housing and Uthan Development pursuant ta the Natiooal Housing Act, as omended, and appticable
Regutations thercunder; or

(D) I and so long as said sule of even date and this instrament wre held by the Secrelury of Housing aml - Uthan De-
velopment, o monthly charge (in lieu of a mortgage Insurance premium) which shalt be dn an amound equul to anc-
twellth (1712) of ene-hall (1) per centum of the nverage autstanding salance due an the note computed withnul taking
into aceount delinquencles or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus the premiums that will next hecome due and payable on policies
of fire and other hazard lnsurance cavering the mostgaged praperty, plus taxes and assessiments next due on the mortguged
property (all as estimated by the Mortgogee) less all sums already paid thercfor divided by the sumber of months toelapse
before one (13 month pelor to the date when such ground rents, preminms, taxea, and will become del
such sums o be held hy Morigagee in trust to pay sadd grownd sents, premiums, taxes, and special ossessments; and

() All paymenta meationed in the two preceding subsections of this paragraph #nd wll payments to be made unders the note
secured hereby shall be ndded togelher and the aggregate amount thereof shall he paid by (he Mortgagor cach month tn o
single payment to be applied by the Mottpagee tn the following ftems in the order set forth:

(1) premium charges under the contract of inaurance with the Secretary of llausing and Urhan Development, or monthly
charge (In Heu of mortgage tnsurance premivm), &8s the cate may be; .
(If) \axes, special nssessments, fire ond other hazard insurance premiums;
Ity interest on the note secured herehy; and
{IV) amostization of the principal of sajd note,

Any deficiency In the amount of any snch ugeregete monthly pasmeal, <hatl, unless made pood by the Mortgagor prior to
the dur dale of the next sueh payment, constitute on event of defsult pader this mongage, The Morlgagee may collect a
“tate charge'® not to exceed two comts (2¢) for earh dollar ($1) of #arh pavment more than fifleen (15) days in arrears to
cover the extra expense mvulvvd in handling delinquent peyment s,

3. If the total of the payments made by the Motgagor under 15 )of pumymph 2 preceding shall exceed the nmount
of payments actually made by the Mottgagee for taxes or or ¢ iums, as the case may be,
such excess shall be credited by the Mortgagee on suchqucnt payments to be m.ulu by the Mmlragm. If, however,
the moathly p made by the Mortgagor under (b) of aph 2 ling shall not be sulficient to pay taxes
and and ing premiums, when the same shall become due and payable, then the Mortgago} shell
pay to the Mortgagee uny amount pecessaty to make up the deficiency, on or hefore the date when payment of such
taxes, or premiums shall be due. If at any time the Mortgagor shatllender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness teptesented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit fo the account of the Mortgagor
all payments made under the provisions of fa) of patagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of Housing and Urban Development, and any balance temaining in the funds accumulated
under the provisions of (h) of patagraph 2 hereof, - 1f there shall be a default under any of the provisions of this
martgage resulting in a public sale of the premises covered hereby, or if the property is otherwise ocquired after
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